OT19er B BHIBOALI
PeBusopa o pesyabraTax GHHAHCOBO~
X03AHCTBEHHOH AeATeIbHOCTH H HUHAHCOBOI
OTHeTHOCTH OTKPBITOT0 AKIHOHEPHOT O
oGmecTra «llenrpanasHpIi ropmo-
00OrATHTENLHLIN KOMOMHIAT»
{oaree — OAOQ « I OK» unu Obugecmeso)
12 2010 rop

r. Kpusoii Por «25» mMapra2011r.

Pesuzop OAQO «lII'OK» - Hacruas
aKnuoHepHag Komnanusa «MetanVxp Xomauar
Jimmuten» (Private company limited by shares

«MetalUkr Holding Limited»)
(peructpatmonukiit  Homep  182834), B
coorBeTeTBUM ¢ Ycragom OAO  «II'OK»,
OCYIICCTBH HPOBEPKY (EHAHCOBO-

XO3IHCTBCHHOM JesTeNPHOCTH W (PMHAHCOBOH
oraeTHOCTH OAO «II'OK» 3a 2010 1.

Pepuzop OOmwecrra wu3bpan  Ha
obmem cobpanmun axiuonepos OAO "LITOK"
12 anpena 2007 r.

[iposepkoil yeTanoBaeHo:

Hucmas ewipyuka OAO «JT'OK» om
peanvzayuy npooykyun ¢ 2010 200y cocmasuna
44336 mm. 2pu., wmo wna 2 154,3 mun. epn.
bonsute, wem ¢ 2009 2.

IIpoussodcmeo obugezo
KOHYEHMPAma no CPasHeHuIo ¢ NoKasamensimu
2009 2000 - yeeamuuuwnocr ma 21,3 %,

MOGAPHO20 KOHYEHMPAmMd — YGeAUMUI0Cs Ha
39,8%, oxamuvnuett - ymenvuniiocs na 0,7 %.

Penmabenvrnocmo Peanu306annol
RPOOYKYUY  (C YHEIMOM  AOMUHUCHIPATIUGHDIX
pacxo0os U pacxodoe Ha coeim) ¢ 2010 200y
oocmuzna 45,4% (8 2009 200y penmabeavrocno
COCTNAsAANA 23,3%), VEenudeHue
PeHmMaberbHOCI  APOUSOULRO  GCACOCHGHU
POCMA YeH HA HCeAe30PYONoe Chlpbe.

' Ilo umoeam pabomer 2010 z00a CAO
«[{I'OK» nonyuena wucmas npubvinie 6 cymme
12898 mun. ezpn. npomue 2615 mam.epn.
RPOULI020 2004,

Hanuyue cobemeennvix  obopomuuix
cpedcme  Ha  npomaxcenuu 2010 z200a
ymenviunocy na 8125 man. epH. u na
31.12.2010 200a cocmasuno 1353,7 man. epn.

Pasmep wuempix axmueos Obuecmsa

Report and conclusions
of the Auditor on the results of financial
and economic performance and financial
reporting of Central Mining and
Processing Integrated Works Open Joint-
Stock Company
(hereinafter —- CGOK OJSC or the
Company)
as of 2010

Kryvyi Rig March 25, 2011
Auditor of CGOK OJSC — Private

Company limited by shares MetalUkr

Holding Limited (registration number

182834), in accordance with the Articles of
Association of CGOK OJSC has audited
financial and economic activities and
financial reporting of CGOK. OJSC for 2010,

The Auditor was elected at the regular
General Meeting of Shareholders of CGOK
on April 12, 2007.

The Audit findings are as follows:

Net sales of the Company in 2010
comprised UAH 4433.6 min., which is by
UAH 2154.3 min. more than in 2009.

Production of general concentrate
increased by 21.3%, merchant concentrate —
increased by 39.8%, pellets — dropped by
0.7% vs. 2009.

In 2010, profitability of products sold
(including administrative and sales costs)
reached 45,4% (in 2009 product profitability
comprised 23,3%). Profitability increased as
a result of rise in IORM price.

In 2010 net income of CGOK OJS5C
comprised UAH 1289.8 min. vs. UAH 261.5
min. as of the previous year.

During 2010 working capital
dropped by UAH 812.5 min., and as of
December 31, 2010 working capital
comprised UAH 1353.7 min. with adjustment
of the opening balance.

Net assets value of the Company



APEGLIULAeIN PA3MED YCMABHO20 U PE3EPEHOZ0
donoa wuwa cymmy 38208 mun. epu., umo 6
coomeememeuy  co cm. 158 IKV me
oepanugusaem  OAO «IOK» ¢ svtnaame
dusudendos no umozam pabomer 2010 2.

Kanumanvuvie BROMNCEH U 6
cmpoumenvcmeo  obvexmog ¢ 2010 200y
cocmaeuau 173,0 man. epr. Obwuii 06vem
KanUmMAALHbIX UHGECHIUYUL 8 OMYCMHOM 200V
cocmaeun 484,8 man. zpu., 6 mom yucie 1251
MAH. 2PH. - KANUMIbHBIE PEMONHIMbL, YMO Hd
97,7 man, epu. doavuie haxma 2009 200a.

B 2010 zo0y ghouo onmamer mpyoa
scex pabomatowgux cocmaeui 257,4 man. epu.

Cpedunecniicounas YUCAEHHOCHD
wmamnblx pabomuuxoe ¢ 2010 2. cocmasuia
3968 wenosex. Cpeduemeciunas zapadomnasn
nama 00H020  pabomaionie2o  GbLpOCAd  Hd
npomasicenuu 2010 eo0a  wna 35,7% u
cocmasuia 3 868 zpu.

3a 2010 2. & Owoxcem nepeuncieno
694.9 man. epn. Hnamewcu wno wnarozy Ha
npubvite @ 2010 200y cocmasunu 595,6 maH.
ZpH.

Pesuzopom nposedena npogeprd
APAGULLHOCHU pacuemos u
CEOEBPEMEHHOCIY  NEPEHUCICHUS HAN0208 U
OMYUCTEHU 6 DI00JCem U 20CYOapCmeeitible
yeregote  chowowr.  Ilo  cocmosnwo  na
01.01.20112.  OAO «LI'OK» nue umeem

RPOCPOUEHHOU 3A00RHCEHHOCINU HO PACYEMAM C

Br000IcemoM,  NEHCUOHHBIM — ondoM U o
3apabomnot niame.
Iposeproii NPASUTLHOCIU

HAYUCTEHUS AMOPMUSAYUOHHBIX OMYUCACHUY
6 2010 2. napywenuii ne yemanoeneno.
IIposeproti  npacurbHocmu  gedenus

HAR0206020  V4ema  VCMAHOGIeHO, YO
HANOZOGLLL yuem 0A0 «{I'OK»
coomsgememeyem mpeboeaHuaM
oelicmeywueso HATOZ06020
3AKOHOOUMETLCINE,

Pesynomamol nposedennoll npogepru
HOKAZBIGATO M, umo Gunancoso-
XO3AUCMBEHIbIE  ONEPAYUY  IPeONPUAMLUA

OCYUECIMBINAUCL TKYUOHEPHBIM O0eCmEoM

U e20  OOUePHUMU  NPEONPUAMUAMY 8
COOMGEMCMBHU c OelCmEYoUUM
3AKOHOOAMENbCMBOM YEpauHb.

Iposepra noKasaid, Ymo
Qunancosas omuemnocmv Oocmosepnd U
cocmagnend 8 COOMBEMCIMBUU c
mpebosanusmu  3axona  Vipaunvr  «O

exceeds the Authorized Capital and reserve

fund of the Company by UAH 3820.8 min.,

which does not limit CGOK OJSC in pavout
of dividends based on performance of 2010
pursuant to Article 158 of the Civil Code of
Ukraine.

In 2010 capital investments in
construction comprised UAH 173.0 min
Total volume of capital investments in the
reporting year comprised UAH 484.8 min.,
including UAH 1251 min. —~ major
overhauls, which is by UAH 97.7 min. more
actual of that in 2009,

In 2010 total payroll comprised
UAH 257.4 min.

In 2010  average  headcount
comprised 5968 people. Average salary of
one emplovee increased during 2010 by
35.7% and comprised UAH 3868.

During 2010 UAH 694.9 min was
transferred to the budget. Profit tax payments
in 2010 comprised UAH 595.6 min.

The Auditor has verified accuracy of
calculations and timeliness of payments of
taxes and conitributions to the budget and
state special purpose funds. As of January 01,
2011, CGOK OJSC does not have any
overdue payables to the budget, pension fund,
as well as any salaries payable.

Verification of accuracy of depreciation
charges accrual in 2010 has not revealed any
violations.

Tax  accounting  verification  has
demonstrated that tax accounting of CGOK
OJSC complies with the requirements of
applicable tax legislation.

The Audit shows that financial and
economic operations of the enterprise were
carried out by the Joini Stock Company and
its subsidiaries in accordance with the
legislation of Ukraine currently in force.

The Audit has demonsirated that the
Financial Statements are accurate and drawn
up in accordance with the requirements of the
Law of Ukraine “On accounting and



DyxXeaamepckom YHeme U OMHemHOcmu 6
Yrpauney Me996-XIY  om 16.07.992.,
Honoocenuit (cmandapmos) 6yxeaimepckozo
yuema U HAI0206020 3aKOHONAMENbCMBA,

Taxum obpasom, Pesuzop cuumaem,
YO 20006d58  (DUHAHCOBAS  OMYCHHOCHb
HPeOnpUsmus U e20 004epHUxX Npeonpusmuli
ROO2OMOBHACHA U COCMUGIEHA QOCMOGEPHO U
80 BCEX CYUIECMGEHHBIX ACHEKMAX NPAGUILHO
OMPANCACI AKIMUBHL U RACCUBHL RO COCTNOAHUIO
na 31.12.2010 coda.

Hesasucumotl ayoumopcroil Qupmoi
«Popymy (2. Kpusoit  Poz} nposedena
avoumopcras nposepra punancoso-
XO3AUCMEEHHOL  OEAMENBHOCIU  GKYUOHEPHO20
obuecmeaa.

B saxmouenun ayoumopcekoi Qupmvl
noomeeprcoena  Jocmogepinocmes 2000601
KOHCOAUOUPOBAHHOU (DUHANCOBOH omyemnocmu
Q40 «[[T'OK» 3a 2010 2.

Tenepanorviv  dupexmopom  Obuwecmsa
CcOBMO0eHbL  O2PAHUYeNUS,  NPedyCMOMPENHBIE
Yemasom,

Pesnzop OAO «iICK» -
Hacrnas akuuMoHepHas KOMIAHNSA
«Metan¥rkp Xomguur Jdumuren»
B jiiie /lupexropos:

Jfinancial reporting in Ukraine” Ne996-XIY

dated July 16, 1999, accounting regulations
(standards) and tax legislation.

Thus, the Auditor considers that the
Anmual Financial Statement of the enterprise
and its subsidiaries has been prepared and
drawn up accurately and reflect the assets
and liabilities correctly in all material
aspects as of December 31, 2010.

An independent auditing firm “Forum”
(city of Krivoy Rog} has audited financial and

economic qctivities of the Joint Stock
Company.
The  Auditor’s  opinion  confirms

accuracy of CGOK OJSC Annual Financial
Statement for2010.

The General Director of the Company
has adhered to the limitations contemplated
by the Articles of Association

Auditor of CGOK OJSC -
Private Company Limited
MetalUkr Holding Limited
represented by the Directors:

by Shares
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